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45 bidders successful in purchasing Balancing Pool electricity contracts 

Calgary—More than 2,800 megawatts (MW) of electricity contracts were sold to 45 successful bidders in the Balancing Pool's auction held on behalf of consumers December 4 and 5, 2000.

The sale of the Balancing Pool Electricity Contracts provided the opportunity for Alberta consumers, retailers and marketers to buy energy supplied by formerly regulated thermal generating plants for one-year terms for 2001, 2002 and 2003.  The sale was part of the Government of Alberta's plan to restructure and deregulate the electric industry, and provided a means to move the electricity from unsold Power Purchase Arrangements (PPAs) held by the Balancing Pool into the marketplace.  The PPAs help introduce competition into Alberta's power generation market.   

The gross proceeds from the sale, $2.3 billion, will be received by the Balancing Pool over the term of the contracts.  The proceeds will be used to meet any Balancing Pool obligations including paying operating costs to the owners of the plants associated with the unsold PPAs.  The residual, about $1 billion, will be allocated to consumers as determined by Government policy.  

"While the funds raised in this auction are significant, a much larger benefit for consumers is the move to a more competitive and well functioning marketplace," said Balancing Pool Administrator Don Gerke.   

"There was a tremendous amount of interest in the sale, and we certainly had a competitive auction with 62 bidders qualified to take part.  The sale achieved two important objectives. The energy has been made available to serve the electricity needs of Albertans, while promoting competition in Alberta's evolving electricity marketplace with the entry of many new players," he said.

Successful buyers in the sale included those offering power to residential consumers, other retailers, industries, and businesses.  (See list of bidders attached.)     

The Alberta Department of Resource Development and the Balancing Pool will continue to consult with consumers and industry stakeholders on the long-term management of these PPAs.


The Balancing Pool is governed by the Power Pool Council and is the financial account that has received the proceeds of this summer's PPA auction, and holds and administers any unsold arrangements on behalf of Alberta consumers. 
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For more information, contact:

Wayne St. Amour, Power Pool of Alberta

403-233-6496
Attachment 1

List of Successful Bidders in the Sale of Balancing Pool Electricity Contracts

 and Average Prices Paid for the "Products"

December 4 and 5, 2000
Four products were sold at the auction.  The following are the weighted average prices received:

2001 Baseload  

$116.63
2001 On-Peak  

$153.79
2002 Baseload  

$  66.82
2003 Baseload   
$  60.07

These were the successful bidders (alphabetically):

#
Successful Bidders

1
Agrium Inc.

2
Anadarko Canada Corporation

3
Anderson Exploration Ltd.

4
Aquila Energy Corporation

5
ATCO Electric Ltd.

6
ATCO Midstream Ltd.

7
Baytex Energy Ltd.

8
BP Canada Energy Company

9
Calgary Airport Authority

10
Canadian Natural Resources Limited

11
Candela Energy Corporation

12
Chevron Canada Resources Limited

13
City of Lethbridge 

14
Conoco Canada Limited

15
Coral Energy Canada Inc.

16
Daishowa-Marubeni International Ltd.

17
Direct Energy Marketing Limited

18
Dow Chemical Canada Inc.

19
Duke Energy Marketing Limited Partnership

20
Dynegy Canada Inc.

21
Engage Energy Canada, LP

22
ENMAX Energy Corporation

23
Enron Canada Power Corp.

24
EPCOR Energy Services (Alberta) Inc.

25
EPCOR Utilities Inc.

26
Gibson Petroleum Company Limited

27
Gulf Canada Resources Limited

28
Hudson’s Bay Company

29
Idaho Power Company

30
IQ2 Power Corp.

31
Magin Enegy Inc.

32
Numac Energy Inc.

33
PanCanadian Petroleum Limited

34
Pengrowth Corporation

35
Penn West Petroleum Ltd.

36
Petro-Canada

37
PG&E Energy Trading-Power, LP

38
PrimeWest Energy Inc.

39
Sears Canada Inc.

40
Sherritt International Corporation

41
Southern Company Energy Marketing LP

42
Talisman Energy Inc.

43
TransAlta Energy Marketing Corp.

44
TransCanada PipeLines Limited

45
Weyerhaeuser Company Limited

